24th April 1946 BeS. 1946/4A 
NEW SOUTH WALES 
BUSINESS | ODATTSTICS 
CONTSINTS ‘ 
PART 1, PRIMARY AND EXBORT INDUSTRIES. 
SEASON: Promis:ag Outlook, 


WOOL: Appraisements ty date. Wool research fand. 
American policy. 


WHEAT: Seasonal prospects. European shortage. 
Wheat stabilisation plan accepted by Agricultural 
Council. 


DAIRYING INDUSTRY. Butter production, N.S.W. and Australian 
factories. Pay to suppliers of cream to certain North 
Coast factories. 


PART 11, FINANCE _AND_ TRADE 


GENERAL: Growth of cash and cash equivalents in the hands of 
the public curing and since the war. 


NINE TRADING BANKS, AUSTRALIA: Assets and liabilities February 
1946. 


SAVINCSSBANRSS$: Deposits, February 1946, 


WAR SAVINGS CERTIFICATES. Net sales, N.S.W. and Australia, 
Fobruary 1946. 


NOTES HELD BY PUBLIC AUSTRALIA: February 1946. 


STOCK EXCHANGE: Index, S,dney,March 1946. 
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REAL ESTATE: Transfers and mortgagos registercd,March 1946. 
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COMMONWEALTH ACCOUNTS: Revenue and expenditure,March 1946. 


rs Be ae na re eB Le Oe mR or ee ED 


RETAIL PRICES: "'C' series, March quarter 1946. 


PART 111. INDUSTRIES, TRANSPORT, ETC 


STATE RAILWAYS: Passonger and goods traffic, gross and net 
earnings, Fobruary 1946. 


MOTOR VEHICLES: Kegistrations, February 1946. 


HOUSING: County of Cumberland, Hew houses commenced and 
completed, March 1946. 


SEASON: 


PART 3... PRIMARY AND FAPORT INDUSTRIES. 


The central and south coastal dairying districts shared the heavy 
rains which fell in April, after some months of deficient rains 
Fhodds have hampered dairying in the Hunter and ifanning as well as the North 
Coast distriets, but the damage is not likely to have affected production to 
a serious cxtent. 


* 


Conditions in tho wheat districts are gencrally satisfaétory, oxcept 
in the north-west, where rain is still ncedcd to assist ploughing. The 
pastoral outlook is in general very promising. 


The rainfall index up to March shows the widesprea 


seasonal improvement in rcccnt months. April rains so far h 
far beyond the tablelands, but the fulls of carlier months have had good 
results in most inland urces. 


1944 (year) 
1945 (ycar) 
1945-Nov. 
Dec. 
1946-Jan. 
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REINFELD INDEX. Nin, SOUTH WALES . 
Weighted average ratio of actual to normal rainf 
Normal reinfoli oneh month =_100. 
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N.= Northern. C.= Central. S.= Southern. W.= Westorn. 


WOOL: 
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From the progress of appreiscments to date,with all except autumn- 


shorn wool likely to be disposed of before Haster, 


it appears that 


the turnover in Sydney in the 1945-46 scason will be about 5 por cent lower 
then in the previous season. Turnover (sale or appraisement 
has been as follows:- 


NOGDDion Balloss 
1938-39 1942-43 1943-44 1944-45 


To April 17 (approx. ) NOs) 0.97 0.98 0286 
Full season ilo hel 4} GO} spAad 0.94 


(a) Not ycot available. 


Tho Commonweulth Governmont has 


) ian recent years 


1945-46 
0.62 
(a) 


announced that more than £7 million 


accumulated during the war by the Cuntral Wool Committee is to be employed 
for research and for promoting the usc of wool. 


‘Prosident Truman's proposals for America's future wool policy, 
recently announced in « mcessuge to Congress, arc based on a recognition of hor 
*ercatly changed situation «s u producer and consumer cf wool. Domestic 
production has doclined considerably during the war, current demand is at an 
all-timo peak, and is expected to remain high for many years to come, and duty- 
paid imported wool is on salc at prices lower than thosc rcecived by local 

All attempts to assist home production must bear in mind the dominant 


growcrse 


role which will be playcd in future in determining wool priccos by tho Joint 
Organization controlling the disposal of the stocks and production of the 


British exporting countrics. 


The President has therefore rcecormended that as 


a general policy, tho Governucnt absorb lossos on sales of domestic wool, 
by subsidy, rather than raise additional trade barricrs Oogainst imports. 


WHEAT ¢ 
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soil preparation, have given’rise to the cxpectation that the targe 
5.2 million acres will be scwm for grain in the coming scason. las 


war years wes 4,2 millicn ceres. 


Scasonal conditions fevourablo te sowing, and roports c 
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to enable the soil to be preparcd for sowing, but clscwhere conditions ure very 


Zs 


promising: Anxiety has been expressed in some districts as to whether 
superphosphate will be delivered an timc, owing to shortage of railway 
lotomotives and rolling stock. ‘his is also delaying tho movement of mubh of 
tho current harvest to the scaboard. 


Recent reports of growing concern at the Huropcan wheat, shortage 
have omphasigod that the immcdiate urgency is to got supplics to the necdy 
aroas within the noxt fow months. Discussion has therefore centred in movo- 
mont of stocks and adjustment of shipping prioritios rather than on produotion 
goals. Tho British Government has been askod by U.N.RRoA. to divert current 
shipments of wheat to Europcan ports. ~ Australia's contribution to this 
problem is limitod by the supply of shipping. 


The Agricultural Council has agreed that uniform logislation should 
be introduced in Stato Parliaments to give effect to the Federal wheat 
stabilization plan. (This provides for a guarantced price of 5s. 2d. per bushel 
f.0.r. ports bagged for all wheat, whether. oxported or marketcd in Australia, for 
a period of five years, subjoct to review; and when cxport prices excecd 
5s. 2d. a quota of 60 por cent of the oxcess - now amended to 5O per cont. = 
is to be paid into a stabilisation fund which may be drawn on to mect the 
guaranteed prife in times of low export pricos. It roplacos the method of 
year-to-year cqualisaticn of hemo and export returns in sepurate annual pools, 
which has been operating during the war, and introduccs tho principle of 
stabilisation over a pericd, with a definite Government guaranteo.) However, 
‘the South Australian Minister for Agriculture expressed doubts whether his 
Parliament would legislate for the inclusion of the 1945-46 erop in tho 
stabilisation schomee 


DAIRYING INDUSTRY. Butter producticn in New South Wales factcrics was 

maintained in February at the level of January. Sinco tho closing 
months of last year producticn his been surpassing the low levels'‘of last 
season, but is still well below the pre-war normal. The March floods are 
reported to have caused damage to fodder supplics in scmo North Coast areas, 
but with what effect cn milk production it is too carly to saYe Floods in the 
Hunter district last week have also intorrupted milk productione 


BUTTER PRODUCED - NeS.We FACTORIES» 
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JAverage, 
three years 1941-42 1942-43 1943-44 
endod 1939-40 


Period 


ea wae eel alba) |) mani, loool stiadbe tie lbs Me Lbs 
Full yoar 11329 B5 01 93.8 B79 7167 c 
Hight months P 
Gnded Fede ee oe eae ee ORD TE PR ON ata) perme seme Geeks 
Dec. 13.5 8.6 | 1301 (ee 8.8 
Sine 12.3 6.7 | 12.8 8.0 8.1 
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Factory production of butter in Australia for the current season, 
however, has only just rexechcd the level of the same portion cf last season. 
This is mainly duc to low output in Victoria. 


BUTTER PRODUCED ~ AUSTRALIAN FL STORIES » 


a ry j | 
period | 19432040 | 194an es ee 
7: ae | relbs melbs | Lelbs 
Full year Boao | By aoa a sce : 
Right months onded Fob. | 267-0 | 23065 | 230) _ 
Sas Sece | 47.0 cvee | 36.8 
Jane : 41.9 34.6 a254 | 
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A move to a higher rate of seasonal subsidy has brought the total 
return to suppliers of cream to certuin North Coast butter factories in March 
up to 20.25d. per 1lb., excluding deferred pay, which will not be determined 
until after June. Comparisons with the returns paid at the same time in 
provious seasons are:- ;, 


BUTTER - PAY TO SUPPLIFRS OF CRNA TO CBRTAIN NORTH COAST SUNS 
. NEW SOUTH WALES. 
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mn pew» Mpehch of ere Reh et SE 1946 
Jo Dane 1943 | i944 | 1945 [Pobruary | Warch 
See ee eee or 6) Dis cue butbor=.: occ aan eed = 
ilonthly Pay 12.50 13.29 13056 13.67 15.18 15.21 
Deferred Pay 1 206 t 4 site | 4 19 Q 
Subsidy =o 086 | 3.80 5.33 eo 5.04 
eae eae eee RES eT ee a Pe Ee HORROR cree Tae RNa pee teeta ES 
x x 
Total Pay | _13256 fj 15027 | 18.49 19200 ___ | 1800 | 20 25 


@ Not available. % To be fixed aftcr Junc. x Excluding dofcrred psy. 
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PART 11. FANANCE AND TRADK. 
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GENERAL « Over the war period cash and the equivalent of cash in the hands of 

the public in Australia increased from approximately £600 millions 
in 1939 to 21,500 millions in February 1946. This largé increase in moncy 
available for spending in Australia is tho outstanding fcature of the present 
financial situation. During the war years the combined effcets of wartime 
controls, oducative propaganda conecrning avoidance of spending, and lack of 
opportunity cnd occasion for spending, offectively safcguarded pricé stability. 
But the situation now requires carcful attention in.the changed circumstancos 
of poaco. 


The oxtent of the inercasc in the public's holdings of cash and tiah 
equivalent during and since the wor is indicatod by the following approxim+tec 


figuros ~ Australia No5 eW 
LIllo EMe 
Cesh and cquivelent balanecs 1939 600 220 
Inéreascu (to Fob.1946) in:- 
Savings bunk deposits +400 +140 
Bank deposits (9 triding banks) +300 +114 
Notcs hold by public +140 + 56 (a) 
War Sayings Certificates _.. +54 SEES 
Total inercase (approx. ) +900 __ +3305 
Cash and equivalent balances, Feb. 1946 1500 550 


(In comparison with this increase of £900 millions in liquid savings 
the Australion public increased its holdings of Governmont securities 
by on cstimated £570 millions in the period.) (a) Estimated. 


In addition trading bank advanccs rcprosenting the indebtedness of the 
public to the binks huve buen substantially reduced. ° 


The accumulation of cash and ensh cquivalent represents money savings 
readily available for expenditurc on goods and scrvices. In 1939 it was 
equivalcnt to ebout nine gowthstinccme und is at present equal to about fourteen 
months'ingome. It may well bu. thut the rclative amount of savings held by the 
public in these liquid forms has permanently riscn, in which case only a 
proportion of thc incrcase is likcly to be rcflectcd in more setive demund for 
foods and services, The incrcose in liquid savings, however, is yory markod and hey 
ihaye rison so rapidly since the end of hostilitics in August 1945 as to raiso 
the question as to whethcr the flow of goods and scrviccs can keep pace with 
the rate at which it may be converted into consumption demand. 


Since the wer ended the rise in savings benk deposits and notes hold 
by the public has beon very marked, partly owing to heavy payments to discharged 
servicemen. At the saric timc there has been a growing tendency to rcalise on 
War Savings Certificates, and the public's response te the two Government loans 

as been retarded, cspecially that of the small subseriber. In addition bank 
advances have cnded their lon; dcclince These changes have probably been 
associated with risins private expenditure, expressed in heavy retail buying, 
the revivel of building and in cther wayse 


The potcenticl cffeet of this on price levels has bccn heightened by 
the setback in producticn cf civilian goods due tc the shortage of coal. This 
sotback, however, tcgcther with the drop in wer-production following August, 
has itself tended to slow dcwm the rise of trading bank deposits and this must 
bo borne in mind in considering rceccnt finencial trends. 
NINE TRADING BANKS, AUSTRALIA. Chanzes in thc levols cf advances and deposits 

since the cessation of hestilitics are shown belov, 
of their determinants 3- 

Increase (+) or Decrease (-) during period 


rn 


together with sore 


Australia Aug. 1944 to Feb. 1945 Auge 1945 to Feb. 1946 
Deposits Elie i + 54.0 + 53.6 
Advances EMe Pr ee 


ae 


"London Funds" (Comm.Bank)£m. TOs + 19,4 
Comm. Treasury Bills 


outstanding dm. eae + 42.0 


= 
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Between August 1945 and February 1946 the increase in trading bank 
deposits was no greater than in the corresponding period of 1944-45, and thero 
was a much smaller decline in advances. These results occurred in spite of 
considerably inercased contributions to bank deposits from the country's 
external transactions (os expressed in the change in London funds), and from 
the Commonwealth Government's short-turm finance, and in addition, from 
considerably higher wheat udvanccs. From these movements a much higher 
inercase in deoposits,or a considerable decline in advances, might have been 
expected in the 1945-46 period, The fact that these did not occur is evidcnce 
of some influence tending to retard the growth of trading bank deposits - 
apparently the effocts of the contraction of war output and the coal 
disturbances. 1% is evident tht whatever the inercuse in private expenditure 
since the war ended, these fietcrs have so far offset its offects on the trend 
of bank doposits. 


They are probably, howcver, only tomporary factorss in February the 
increase in deposits wis much morc marked than in the preecding few months. 
Changes in ussots and liabilities of the nine trading banks are shown below. 
Advances foll by £1 million in February, but were stall £8.2 million higher 
than a ycar before. 


NINE TRADING BANKS = AUSTRALIA 
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Ave of Interest | Bearing |Total {Notcs,ctc. | Troas- | Govt. & Special 
Weokly (Fixed) Interest & Cash at ury Wunici- |Wartimo [Advances 
Figures | | (Current ) ae Bove pal Sec-| Deposits Dis- 
| | Bank uritics with counts 
| ! C' wealth ObC's 
a ee es, eee is Asaty te berg ieee | Bee oh Oe 
1939-June | 200.9 | iets 1 31o80 | 26.6 | 2369 2261 “ 29167 
1942- " 192.0 | 195.9 387.9 40.4 $39.6 56.3 36.4 268.3 
1943-""" 197.4 25661 453.5 33.4 i 50.8 | ag 102.9 246.0 
1944- " 219.9 | 314.6 | 234) | 38.0 | 55.4 | 89.1 182.8 221.8 
1945~ " 294.0 '| 358.5 | 58205 26.5 | 46.5 | 104.3 | 241.8 | 20769 
1944~Aug.e | 221.3 | Shuey S| eee 37.6 57 4 95.7 182.8 214.0 
Doe s| 224.2 19 346.990 1 577.1 a1.3. | 65.5 | 109.2 | 197.4 206.0 
1945-Jan. | 225.8 35404 580.2 eee 10.6 111.8 20729 202.0 
Hepat ee lat | 362.0 |589.1 | 401 65.5 114.9 220.7 199.5 
Teh POP Ie meen eaydan | enya) | Stee) 54.6 107.0 224.0 210.3 
Dees | 222s7 | 363.6 | 606.3 j 4202 66.9 fates tape bra eI) 208.9 
1946-don.| 201.4 | 392.8 | (14.2 | 44.0 | 71.8 | 117.0 | 232.7 208.4 
Woe 22 a2 407. 4a 620.0) Aa eee 243.0 1 207-7 


Expansion of deposits in Savings banks in New South Wleles” 
cessation of hostilitics. 
rose by 223.9 million 

h year provicugly. 


SAVINGS BANKS. 

hhes accolcrated substantially since the 
In the six months cnded Fobrucry 1946 the dcposits 
compared with £14,6 millicn in the sane six months & 
Tho averago monthly increase in deposits since August 1946 has been 
approximately £4 million, whicu is considerably greater than most annual 
increases before the war, 


Pee eo _ SAVINGS BANK DEPOSITS : N.S.Wf. AND AUSTRALIA. ie f 
2S earl Maa rae a ia a 
Depesits at increase | Deposits at 
___ Period | end o in period nd of “iad in 
aap fs end of period | Pasha LS LA ie IY a oe La at 
Paiy ry cile t abe | t 
‘ear ended June:-| « 
1939 87.5 4.5 245.6 [= 5.2 | 
1942 94.5 6.8 | 274.3 % 22.0 
1943 132.4 27.9 358.0 83.7 
1944 162.9 { 40.5 471.5 413.5 
ee | 198.2 | 35.3 566.9 95 .5 
jonth 1944 August! 170.1 3.4 i 491.7 10.2 
Dec. 17961 pees 516.7 6.2 
1945 Jane ; 181.8 i Ae | 4 Gy ay | 136 
Feb. 184.7 2.9 532.3 7.8 . 
Aug. | 204.8 | 3.9 584.7 10.1 
Dec. | 219.6 4.8 622.6 10.9 
1946 Jan. j ea aay | 5.1 | 635.2 | 12.7 | 
ee ee el ee 
WSR SAVINGS CERTIFICATES. The slackening in sales of war savings 


certificates and the increased rate of ridemptions since the war 
ended are indicatcd below:- 


WAR SAVINGS CERTIFICATES, NEW SOUTH WALES. 
: Luge 1944 to Feb. 1945. ‘Aug. 1945 to Feb. 1946. 
Intrease in- Sm. £m. 
Gross Sales + 2,0 eS tat 
Redemptions + 0.6 eT 
Nct Sales Ft 164 at 0.2 see ° 


At the end of February gross sales totalled £24.6 million, 
redemptions £4.9 million and net sales £19.7 million. 


ihe, trend ot net sselcs in New South Wales and Australis has beon 
as fellows:- 


NET SALES OF WAR SAVINGS CERTIFICATES - N.S.W. AND AUSTRALIA __ 


noel ee _____ Bight months ended “February hw es Total to 
1943 «| 19448 4945 | 1946 end of 
A a a POOP A BAe PP ad Dan acl nae i 
N.S.W. £m oe 372 1.9 | 0.5 . 1901 
Busey fe Gale pis GeO. fo Dak ee oa ea ae 


NOTES _ ae BY PUBLIC. Notes in the hands of the Australian public rcached 

a peak of £183 million in October 1944, and had fallon to £168 million 
when the wear cndcd in August 1945. Since then therc hes been a sharp increase 
of £9.21 million. 


This is no doubt miinly due to the large payments being drawn by 
servicemen on discharge. 


Movements during und since the war are as follows:- 


228 Ag4e 1945- | 1946 


Aust. (monthly averegc) 


| Fobe | Feb. | Feb. | Aug. | Dec. | dan. |Fobe 
Notes held by public Als ols Ete ET» Lie £m. |£Me 
t 1773 


3264 | 150. Ty 


STOCK EXCHANGE: hore wis a slight inercase in tho shure price indexes for 
all groups of compunics in March. This was noinly duc to the raising 
of officiel coiling prices of = group of shares by 5 per ecnt., which took 
eitceh in pradual deily stcps towe 1rd the end of the wonth, Owing to tho 
strength of demand quoted prtccs have been following officiel eccilings very 
closely whenever they have becn raised. For this reason the index affords 
little guide to the demand fcr cquity investments ih relation to thet for 
Government securities, nor docs it throw much light on the rolative 
attractiveness of diffcront types of sharcs. Tho indox hus rison by 9 por conte 
since the first post-war adjustient cf ceilings in Septowber lust, the increaso 
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176.5 | 168.2 | 11862] 17644 
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Te 
ranging from 7 per eent. in the pastoral and finance group to 10 per cent, in’ 
the munufacturing and distributing group. The level of share pricos is now 
substantially higher than it was at the outbroak of war. 


Higher ccoilings were permittcd for another group of shares in April, 


INDEX, OF SHARE PRICES - SYDNEY. * 
Prices of Ordinury Shares (excl. Bank). Par valuc = 100. 
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wanufactur- Public Pastoral Total _ 34 ; 
\verage and Distrib-| Retail Utidiiaes and Insur- yi Activo 
For Month |uring ojo Binence | ance | Companies | Shores | 
1937-llar. pep 903.6 181.0 169.2 281.2 190.4 200.5 
1939-Aug. PAZ. iMevery 156.0 118.2 26309 174.4 181.9 
1941-Scept. eae | Paine 141.5 127.9 25302 17409 181.3 
1942-Mar. 173.0 138.3 120.8 A023 24357 140.6 147.0 
1945-Feb. pay 205.0 168.5 148.0 264.5 194.7 209.3 
Auge 242.3 20703 iene 146.8 264.6 195 6 209-9 | 
Dec. 266.0 224.0 182.3 154.7 291.5 | 212.6 229.3 
1946-Jan. 266.0 PPG oa wee tote 153.0 291.5 oe Maez eet * 229.0 
Feb. 206.2 2265 182.3 154.0 CFD ml Wye ise 229.2 
peel \ 26753. | 22766 i 104.0 oy Pe ees rola Ws ear a Lae 


REAL ESTATE. Since the widdle of 1945, despite the continuance of Treasury 
control, the valuc of real estate sales und mortgnges registerod 
has inercased progressively. In the casc of sales it is approaching the 
‘pre-war lcvol. 


REAL HSTATE TRANSACTIONS N.S.We 


non ements 
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Period 


Ree tas nce Ber 


“July-Dec. 11,207 | 16,209 | 13,6015 2,952 
Jane 2,449 1,090 1,786 2,246 1,591 383 
Fob. : 2,438 1,506 1,999 | Aneal 15044 611 | 


3,725 | 5,666 
608 1,078 
593| 1,179 

6881 1,047 


Mere eee 3,024) 15552) | 2059 | 2 2G | eee cea ae eee 
Suly-Mere Baie Eee icici Ee 1 bet 492170 


- 42609. 
CO) ONWEALTH ACCOUNTS. Commonwealth expenditure is still the predominant 
force mking for cxponsion in the financial systcm., Total oxpendituro 
from rovenue and loan in the nino months cnded larch was about 6 per cont. less 
than in the same period of 1944-45, Use of short-term borrowing wis higher, . 
as the following comparisons shows- 
Changcs during nine months ondcd - 
March 19454 March T9n0s. 


27.324 | 13.560. 


Treasury Bills £m. + 42.0 + 5264 
Bank overdraft £m. Rives ies De eal nd Sleek: 
Total &m- abe oe ot bjet 


Treasury Bills wore rcduced by £269 million in March, and the 
Treasury has stated that substantial further reductions will be made before 
30th June next. The palence of Treasury Bills outstanding at 3ist March was 
£39704 million. 


Dotuils of revenuc «nd expenditure for the nine months are shown 
below. Tho main revenuc chanoes arc the revival in customs end excise and tho 
inercaso in income tax reccipts, which now include social service aes 
contribution. Tho inercased cxpendituro on social services shows ee iad cs 
of higher ratcs for invalid und cld age pensions end child endowment, anc 
commencement of sickness mend uncmploynent boncfits. 
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Particulars 
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REVENUE. Customs & Hixcise 
Income Tax 
Other Taxes 
Business Undertakings 
Other 


—s: 
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“Nine. Monthdhinded | shango 


Total, all sources |. Hed 26h J 235-2 fee ra baie | (meee A Lt 
EXPENDITURE Wer (1939-45) from 
; Revenuc — eee 136.5 + 8.5 
Loan ow 3228 £21929) 1 A352 2a ee eka ae 
Total War (1939-45) ae 503 _| 34 309.7 Su ese ee ae! 
Social Services fol 39062 x + 9,3 
Payments to States 1.7 1201 = 
Income-tax reimburscd 
to States 4.4 18.0 + 0.6 
Other ee eB eee Se Othe ay oe |e 0 shee ieee eee 
eee Total expenditure | __ 62.91. 901 ~..26 20 
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p Includes social services contribution. 
x Includes £5.8 million met from balance at credit. of National Wolfare Fund at 
20th dune, 1945. 


Furthor reductions of Salos Tax were announced in Aprile It is 
estimated that those will amount to £1.4 million in a full ycar. They aro in 
addition to the reductions announced soon aftcr the Budget last Septomber, which 
wore estimated at £2.86 million in a full your. Other reductions in 
Commonwealth taxation announced since the war ended wore tho cut of 1 + per conte 
in income tax, and increesed allowinces for depreciation of certain plant and 
increased deductions for cortain cxpenses. 


The Conmonwoelth Sceurity Loan closed fully subscribed on April 16th. 


RETAIL PRICHS. The retail price index number ("C" series all items of ; 
“household expenditure) in Narch quarter was only slightly higher than 
in December quartcr, 1945. There will be no increase in the basic wage in 

New South Wales, except in the casc of awards bused on the weighted average of 
the six capitals as a whole, where there will be an increasc of 1s. per week. 
Tho only other incrcese in Australia will be onc of is. per week in wages basad 
on the index number for Brisbunc. 


The "C" gorics indcx number for Sydney reached its maximum in June 
quarter, 1943, at 24.9 per conte above the immediate pre-war level. At Merch 
quarter last ycar tho wartime increase wes 22.0 per cont., and in December 
quertcr 2849 per cent. The inercasc in Maveh quartcr 1946 which wis meinly due 
to higher prices for clothing and scasonal doarncss of cggs, brought it to 
23.4 per cont. 


The trend of reteil priccs will be analysed more fully in the noxt 
issuce : 


9. 
PART 111 _INDUSTRIRS,TRANSPORT,ETC. 


STATE RATLWAYS. During the war period the number of passenger journeys 

increased almost continuously. It has continued to increase since the 
war endedaand is currently morc than 40 per cent above the immediata pre-war 
level. The increase continucd in Deccmber despite: travet rvstrictions — 
and these checked only slightly the scasonal rise in January. ‘the figure includes 
journeys by servicomen. | 


The tonnago of goods and livestock carried by the railways, however, 
which also rose more than 40 pcr ccnt.during the war,hus declined gradually in 
the last two years, with an accclcrated drop in the last six months which has 
brought the quantity carried down to the vicinity of the pre-war level. Even 
bofore December it was running at 1939 levels. The coal restrictions cut the 
tonnage carried in December by almost half,and in January and February it was 
still well below the tonnages of a year beforo. 


Despite the buoyancy of passenger revenue,the decline in goods traffic 
is having its cffect cach month on gross carningse Working expenses,moreover, 
are still almost 70 per cent more than before the war,and with the decline in 
gross carnings,have brought net carnings in recent months almost down to ‘the pre- 
war level. 


NEW SOUTH WALES - GOVERNMENT RATLVA 


_ __|enth of February Baht Ionths ended February —___ 
eon 1: Passen-| Goods & | Gross Passon= Goods & Gross Net 
tior eer Livestock) larning:s ger Livestock} Harnings | Earnings 
eee GoM CyGs Bl ees se ae OUR CTO ee ere ees 
| Me M.Tons; Faia ite Me Tons Eat &M 
1939 14.0 Dee | 1.42 126i) 9.98 12559 3228 
| 1943 18.6 1.56 | 2057 155.2 eee ks) 22,73 6.56 
1944 Piles | shige Dats 165.8 13.03 23.29 6.18 
1945 2058 1.54 | 2243 166.6 12.70 21.16 5.34 
LGV ESE Aa eset rc ea ee 0) 174.4. 2 be T0.65' 0k 20558 Noe Gee 


p Gross earnings less working cxpenses. Available to pay interest etc. 
on railway loan debt. 


The railways arc confronted by the problem of moving this scason's 
large wheat harvest,and maintaining substitutc transport for a long time to como 
for gecCsnormally scaborne. Shortage of rolling stock and locomotives are tho 
limiting factors in mceting this probleme 


pom tae eee Gs 


1939 ° 1945- Leg gph Cone ee 

(a) - - Feb, eb. (Oct. ;Nove | JCC»; Jane Bebe 

Cars ee eat) ee 2 ren: 
Lorrics & Vane _127_: 48 60. , 200. | 38 ee pee : 
Tctal cars, pores & 
1-10 AE es A i 


(a) TIncluccs cabs & buscs. NOTEi:-Service vchicles are excluded. 


The total number of cars on the register is still 12 per cent. bolow 
the pre-war level, but the number of lorries and vans registered 1s higher by 
16 per cont. Both have been rising in the last two years, Lorrics and vane 
in particular sinco mid-1945. Tho inercases are evidently ue for the most 
part to rccommissioning of ychicles laid-up during the war, and registration 
of second hand ox-atrvioco vehicles. 


more 


NUMBLR OF MOTOR VEHICLES ON RWGISTER 


Re IR Fn oe oe 


—...dtendof- sts Increase per month in = 
Aug. 7 Jul. Feb. | Feb. Jule- | Jul.- \ “Jatis y Pe De 
1939 1942 1945 | 1946. Dec. Dec. | 1946. fv 1946 
(a eee ee Re ee eee oe Bee AA Oe Loa. Bay par TN es 
000 a 000 000 000 000 "000 | ~~)~——OO00 
b 
Cars 216.6 170.0 184.8 | 189.6 Over bt AO. sen O.7 4 005 
Lorries & 
Vans, 1726 10.9 61.2 | 91.0 0.4 1.074 Dae e bed 
Total | oe a. 
{Vehicles 1267.4 Uae: eee a yr ee ee ee SF Mae rey M [| seo pa hie 


-(a) Includes trailers,motor cycles,buses,cabs etc. 
(b) Lowest wartime figure. 


HOUSING. Statistics now available monthly relating to new houses commenced 

and new houscs completed in tho County of Cumberland, as recorded 
for purposes of water supply, throw new light on the building situation. The 
arca to which the statistics rcfer is the metropolitan urca together a the 
remaining urban parts of the County of Cumberland. 


The rise in the number of houses completed since mid-1945 is 
‘indicatcd below. The total completed in March quarter had reached slightly 
over half the pre-war rate: 


URBAN AREAS, COUNTY OF CUMBERLAND, NEW HOUSES COMPLETED 


First Half Second Half March Quarter 
80 1945 1945 1946. 
(Quarterly Average) 
Number Completcd 1718 311 761 987 


The number of houses commenced in March quarter on tho other hand, 
was 2423, considcrably highcr than the avcorage of 1718 completed per quarter 
ine L939. 


URBAN AREAS, COUNTY OF CUMBERLAND, NEW HOUSES CoM WiICED 


Sept. Quarter Dec Quarter March Quarter 
1945 1945 1946 
Number Commenced 1655 a412 2423 


Both commencements and complotions have boen increasing fairly 
progressively in recent months:- 
ionths_ of- 


Sept.Quarter Doc-Quarter. Jane Fob, Mar. 
1945. 1945. 1946 1946 1946 
(tionthly Averages) 

Number Commenced 552 ~~ 770_ 667 826 930 
Number Completcd 254 219 357 412 

The figures of commencements, when compared with those of building 

permits issued by local authorities,give an idoa of the extent of the 
) present-day lag between approval of plans and commencement of work. 


fxcluding Governnent-sponsored houses,for which no pera a are required, tho 
comparisons art:- 


URBAN AREAS.COUNTY OF CUMBERLAND, NEW PRIVATLLY-SPONSORMD HOUSES 


September Quarter 1945 eee 1945 Mar.Quarter 1646 
Permits issucd 2323 956 3700 (b) 
Number begun 1226 aad 1649 
(a) i.c.those crected by private individuals undcr private contract,irrespective 


of source of financc. 
(b) Partly estimatcd. 


et ee ot ie ne rt irre ai aie Oe et a eT Sr ee i eee, 


